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ii. He is not ordinary resident and:  
iii.He is not resident, from the following information for the assessment year 2013-14. 

1. Income from Foreign securities Rs. 80,000. 
2. Income from business outside India but controlled from India Rs. 40,000. 
3. Profit on sale of Assets in India, received in Australia Rs. 20,000. 
4. Agricultural Income outside India Rs. 70,000.   

6.   Explain five deductions U/S 80. 
 

7.   What is dividend?  How do you consideration Income Tax Act.? 
 

8.   Mr. Raju sold his only house on 1st August, 2012 for a total consideration of Rs. 20,00,000.  

The house was acquired by him in August 1988 for Rs. 20,00,000.  He has carried out 

extensive repairs to the house in 1990 spending Rs. 50,000.  Compute capital gains for the 

assessment year 2013-14. 

C II: 1988-89 = 161, 1990-91 = 182, 2012-13 = 852. 

 

9.   Explain Teeming and Lading. 
 

10. Audit Programme. 
 

 
11. Distinction between Internal Audit and Continuous Audit. 

 

12. Objectives of Vouching. 
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       B.Com. (General & Vocational) 

Business Laws 

 

Time: 3 hours                      Max. Marks: 80 

SECTION –A  

Answer ALL questions.                 4 x 15=60 

1. a)   Define Contract and what are the essentials of valid contract? 


(or) 

b) Explain of “Indoor Management” and exceptions of this rule? 

 

2.   a)   Define ‘Sale’ and “Agreement to Sell” and distinguish between two? 


(or) 

b) Explain the special rules relating to minors agreement? 



3.   a)   Critically examine the working of District Forum 


(or) 

b) Enumerate the Provisions of I.T. Act of 2000. 
 I.T. 


4.   a)   Explain the different modes of winding-up of Company? 


(or) 

      b)  What are the rights of unpaid seller?  

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SECTION –B 

Answer any FOUR questions.          4X5=20 

5.  “Consideration must proceed from the Promisee” explain. 


6. Explain different kinds of damages for breach of Contract? 


7. Distinguish between Conditions and Warranties. 


8. Define “Consumer” 


9. Meaning of Copy Right 


10.  Conditions of registration of Trade Mark 


11.  What are the qualification and disqualification of Directors? 


12.   Who is Proxy Explain? 

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