
Economics 
Paper 1: Micro Economics 

 
Time: 3 hours         Max Marks: 80 

 
 

SECTION - A 
      Answer ALL questions.                                           4X15=60 

 
1. a) Methods to analyze economic theories? 

 
                                                          or( 

            b) Consumer’s equilibrium on the basis of indifference curve analysis? 
 

2. a) Explain law of variable proportion theory? 
 
                                                          or( 

    b) Various concepts of production costs? 
 

3. a) Equilibrium of firm and industry in perfect competition? 

                                                          or( 

    b) Price determination under monopolistic competition? 
 

4. a) Marginal productivity theory? 
 
                                                          or ( 

    b) Explain Keynes’s liquidity preference theory? 
         Keyn’s  

 
 

SECTION- B 
          
 
      Answer any FOUR questions.                                                                        4X5=20 
 

5. Price Consumption Curve  

6. Cross elasticity of demand 
 
7. Factor substitution 

 
8. Break even analysis  

 
9. Oligopoly 



 
10. Price determination under monopoly 
 
11. Quasi rent  
 
12. Innovations theory  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 


