(DBC 32)

B.Com. DEGREE EXAMINATION, MAY - 2015
(Examination at the end of Final Year)
Part - I : COMMERCE

Paper - 111 : Income Tax and Practical Auditing

Time : 03 Hours Maximum Marks : 80

Section - A 2x4=28)

Answer any two of the following

1)  Objectives of Audit.
e&Sof oFr sev.

2) Internal check.
@0oBS 8D,

3) Audit Report.
e3¢5 368,

4)  Audit planning.
B (Ser88ses.
Section - B (2 x 16 =32)

Answer any two of the following

5)  Describe the procedure involved in Auditing.

es&e30RsSD SEFEO DHB0WOB.

6)  What are the rights and duties of auditor?
63808 Gy, T e, DGHew I ?

7)  Distinguish between verification and valuation.

BBATS08), SO0 Dy BEOD BedHi0.

8)  Discuss different kinds of Audit.
DI Bsee esdeSesd 3By00H0.



Section - C

Answer any two of the following

9)  Assessment year.

30y X)U‘;éss X)oééﬁ)ém.

10) Resident.

dT°0.

11) Fully Exempted Income.
Jeqre ;’3.6.)& ITF000IDES esePaHID.

12) Salary.
B,

Section - D

Answer any two of the following

2x4=8)

(2 x 16 =32)

13) The following is the Profit and Loss Account of a Merchant for the Year Ending 31-3-2013.

Profit and Loss Account

E
To Office salary 6,500
To Bad debts written off 1,700
To Provision for bad debts 3,000
To Advertisement 3,800
To Fire Insurance premium 550
(House Property)
To General Expenses 2,750
To Depreciation 1,200
To Interest on Capital 2,000

To Interest on Bank Loan (due) 1,300

To Net profit 22,500

45,300

By Gross profit
By Commission
By Discounts

By Sundry Receipts

By Rent of Building

By Profit on Sale

of Investments

36,750
1,250
500

200

3,600

3,000

45,300

Compute the Taxable Profit from Business. The amount of depreciation is E 1,000. Interest on

Bank Loan was paid on 1-8-2013. Due date of filing of returns is 31-7-2013.



14)

31 58y , 2013  @0s:0hs 305810708 2.8 SEHIE 083 ergisape grae B1HS Dabadss.

erPdare e
& ) &,
To 2>a>z)oa Baeen 6,500 By dye orgiin 36,750
To oo e8en 1,700 By ¥058 1,250
To o9 are dovytw 3,000 By &a),065 500
To |I38d5en 3,800 By 328 330°¢) 200
To ef, s Bdabo 550 By #3330 ©8 3,600
(HySR8 D08:59)

To Agr8es gpd)‘)e» 2,750 By b&ga)cﬁ)e esé.)ééaﬁoo 3,000
To $r8e 1,200 D g0
To Soregsod 5§ 2,000
To &% aweop 5§ (wseow) 1,300
To D& e 22,500

45,300 45,300

o0 200 B0y 108 eao'i)é o5y 88,0930, BN SLOHGSe 8°. 1,000. P08 20

ééﬁ) 1-8-2013 7o 3QoB&EHI8. AI8E rpen JoHIOVS &8 31-7-2013.

A House was completed on April 1, 2012 and following Information is available about this house.

E
Municipal value of the house 30,000 p.a.

Fair Rental value of the house 32,000 p.a

Actual rent 4,000 P.M.

Municipal Taxes 6,000 p.a.

Let out for the period 1-4-2012 to 31-12-2012 and self occupied from 1-1-2013 onwards.
E

Fire Insurance premium 3,600

Land Revenue 6,000

Interest on Loan for the period:

a) 1-4-09 to 31-3-2012 45,000

b) 1-4-2012to 31-3-2013 15,000

Compute Income from House Property for the previous year.



28 s DS 1,2012 8 X)Béoéa)&.?éﬁ. 0K F02050IS DSBINe BHD o GIyow.

8o,
a»xb:)é DendH X)o‘.’)é(omx)g 30,000

CIEPOD 0B Dens HoHHo°R8 32,000
PN 03 J0H 4,000
0SS S0 5058 T°08 6,000
R, D3 (300 3,600

LoD 359 6,000
200 ;5(.2 X

a)  1-4-09 2o& 3132012 38% 45,000
b)  1-4-2012 200& 3132013 58% 15,000

&8s 1) 1-4-2012 200& 31-12-2012 $8% eogsgé)o 1-1-2013 2008 08 DTS00 TPEDBOTNE. 1

K)oéé‘\)v"fog Kq)‘:)sf_%n 2008 esmeaHIL égboé);in.

15) State the provisions of Law relating to set off and carry forward of Losses.

3o OG0, H0oBDH BIED FHHLH $ow0GoDS H) DVOFDEd BevHiw.

16) Explain the Residential status of Individual.
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