
 

(DBC 22) 

B.Com. DEGREE EXAMINATION, MAY - 2015 

(Examination at the end of Second Year) 

Part - II : COMMERCE 

 Paper - II : Financial Accounting - II 

Time : 03 Hours  Maximum Marks : 80 

     

                                              Section - A (4 x 4 = 16) 

Answer any four of the following 

      

1) Write the features of Installment system. 

 ÐéÆÿ$$§é ç³§æþ®† Äñý$$MæüP Ë„æü×êË¯èþ$ {ÐéÄæý$…yìþ. 

2) To which concern single entry system can be adopted? 
 J…sìý ç³§æþ$ª Ñ«§é¯é°² HH çÜ…çÜ¦ËÌZ {ç³ÐóþÔèý ò³rtÐèþ^èþ$a? 

3)  Profit and loss Adjustment account. 

 Ìê¿æý ¯èþÚëtË çÜÆæÿ$ª»êr$ Rê™é. 

4)  Features of Branch accounts. 

 {»ê…_ Rê™é Äñý$$MæüP Ë„æü×êË$. 

5) Calls in arrear. 
 í³Ë$ç³# ºM>Æÿ$$Ë$. 

6) Short workings. 

 ™èþÆæÿ$Væü$ Ððþ$$™é¢Ë$. 

7) Revenue expenses, capital receipts. 

 Æ>ºyìþ ÐèþÅÄæý*Ë$, ò³r$tºyìþ B§éÄæý*Ë$. 

8) Minimum Rent. 

 Mæü±çÜç³# A§ðþª. 

 



 

         Section – B  (2 x 8 = 16) 

Answer any two of the following 

 
9) The Receipts and Payments Account of Anantapur District Sports Club, for the year ending 31

st
 

December, 2009 was as follows: 

 Receipts  Rs. Payments  Rs. 

To Balance  1,500 By Salaries 12,000 

 To Subscriptions  21,000 By Office expenses 3,500 

 To Tournament fund 2,000 By Printing & Stationery 2,500 

 To Donations for constructions 15,000 By Insurance 500 

      of buildings   By Advertisement 2,000 

 To Legacies  5,000 By Investments 11,000 

 To Sale of magazines 500 By Tournament expenses  1,500 

 To Sale of furniture 300 By Wages 8,000 

 (Cost Rs. 200)   By Other expenses 1,000 

 To Other receipts  1,700 By Balance c/d 5,000 

     47,000 47,000 

 Additional information: 

a) Subscriptions received in advance for 2010, Rs. 500. 

b) Subscriptions outstanding for 2008 - Rs. 1,000 and for 2009 - Rs. 1,500. 

c) Capitalise half of the legacies. 

d) Outstanding expenses : Salaries, Rs. 2,500. 

e) Prepaid insurance, Rs. 200. 

f) Office expenses include Rs. 300 for the last year and Rs. 200 for this current year. 

Prepare Income and Expenditure account and Balance Sheet as on31
st
 December 2009. 

 

A¯èþ…™èþç³#Ææÿ… hÌêÏ ÝùµÆŠÿtÞ MæüÏ»Œý ÐéÇ ÐèþçÜ*âæý$å, ð̂ ÍÏ…ç³#Ë Rê™é 31 yìþòÜ…ºÆæÿ$ 2009 ¯ésìýMìü {Mìü…¨ Ñ«§æþÐèþ$$V> Ðèþ#¯èþ²¨ : 

 ÐèþçÜ*âæý$å  Ææÿ*. ^ðþÍÏ…ç³#Ë$ Ææÿ*. 

To ™ðþ_a¯èþ °ËÓ 1,500 By i™éË$ 12,000 

 To è̂þ…§éË$   21,000 By BïœçÜ$ QÆæÿ$aË$ 3,500 

 To sZÆæÿ²Ððþ$…sŒý °«̈   2,000 By Ðèþ$${§æþ×ý, õÜtçÙ¯èþÈ 2,500 

 To ÑÆ>âêË$ & ¿æýÐèþ¯èþ °Æ>Ã×ê°Mìü 15,000 By ÁÐèþ* 500 

 To ÌñýVæüïÜË$    5,000 By {ç³Mæür¯èþË$ 2,000  

 To Ðèþ*ÅVæüOgñý¯èþ$ AÐèþ$ÃM>Ë$ 500 By ò³r$tºyæþ$Ë$ 11,000 



 

 To çœÇ²^èþÆŠÿ AÐèþ$ÃM>Ë$ 300 By sZÆæÿ²Ððþ$…sŒý QÆæÿ$aË$ 1,500 

 ( «§æþÆæÿ Ææÿ*. 200)   By Ðóþ™èþ¯éË$ 8,000 

 To C™èþÆæÿ ÐèþçÜ*âæý$å  1,700 By C™èþÆæÿ QÆæÿ$aË$ 1,000 

      By ™óþÍa¯èþ °ËÓ 5,000 

     47,000 47,000 

A«§æþ¯èþç³# çÜÐèþ*^éÆæÿ…: 

a) Ðèþ$$…§æþ$V> Ðèþ_a¯èþ ^èþ…§éË$ : 2010 çÜ…Ðèþ™èþÞÆ>°Mìü, Ææÿ*. 500. 

b) Æ>ÐèþËíÜ¯èþ ^èþ…§éË$ : 2008 Mìü Ææÿ*. 1,000 ; 2009 Mìü Ææÿ*. 1,500. 

c) ÌñýVæüïÜËÌZ çÜVæü Ððþ$$™é¢°² Ðèþ$*Ë«§æþ±MæüÆæÿ×ý ^óþÄæý$…yìþ. 

d) ^ðþÍÏ…^èþÐèþËíÜ¯èþ i™éË$, Ææÿ*. 2,500. 

e) Ðèþ$$…§æþ$V> ð̂þÍÏ…_¯èþ {ï³Ñ$Äæý$ÐŒþ$, Ææÿ*. 200. 

f) BïœçÜ$ QÆæÿ$aËÌZ Ææÿ*. 300. Væü™èþ çÜ…Ðèþ™èþÞÆæÿÐèþ$$¯èþMæü$¯èþ$, 200 Æ>»ZÐèþ# çÜ…Ðèþ™èþÞÆæÿÐèþ$$ è̄þMæü$ çÜ…º…«̈ …_¯èþ¨. Oò³ A…Ô>Ë¯èþ$ 

B«§éÆæÿÐèþ$$V> ^óþçÜ$Mö° B§éÄæý$ ÐèþÅÄæý*Ë Rê™é¯èþ$ Ðèþ$ÇÄæý$$  31-12-2009 ¯ésìýMìü BíÜ¢ Aç³šË ç³sìýtMæü¯èþ$ ™èþÄæý*Ææÿ$ 

^óþÄæý$…yìþ. 

 

10)     Lepakshi Art printers purchased a printing machine from Mysore Printers on 1
st
 January 2007 

on hire purchase system. The cash price of the machine was Rs. 11,175. The payments were 

made as follows. Rs. 3,000 on signing the agreement and the balance in three annual instalments 

of Rs. 3,000 each. 5 percent was changed by Mysore Printers per annum. Change depreciation 

at 10 percent per annum on diminishing balance of the cash price. Prepare machine account, 

Mysore Printers account and interest suspense account in the books of Lepakshi Art printers. 

 Ìôý´ë„ìü BÆŠÿt {í³…rÆŠÿÞ f¯èþÐèþÇ 1, 2007 JMæü {í³…sìý…VŠü Äæý$…{™é°² A§ðþª Mö¯èþ$VøË$ ç³§æþª†Oò³ OÐðþ$çÜ*Ææÿ$ {í³…rÆŠÿÞ ¯èþ$…_ 

Mö¯èþ$VøË$ ^óþíÜ¯èþ¨. Äæý$…{™èþÐèþ$$ Äñý$$MæüP ¯èþVæü§æþ$ «§æþÆæÿ Ææÿ*. 11,175. ^ðþÍÏ…ç³#Ë$ {Mìü…¨ Ñ«§æþÐèþ$$V> Ðèþ#¯èþ²¨. Ææÿ*. 3,000 

Jç³µ…§æþ…òOò³ çÜ…™èþMæüÐèþ$$ ^óþíÜ¯èþ Æøk¯èþ, Ñ$Væü$Ë$ Ððþ$$™é¢°² Ðèþ$*yæþ$ ÐéÇÛMæü ÐéÆÿ$$§éËÌZ {ç³† ÐéÆÿ$$§éMæü$ Ææÿ*. 3,000 

^öç³š¯èþ ^ðþÍÏ…ç³#Mæü$ A…XM>ÆæÿÐèþ$$ Mæü$¨Ç¯èþ¨. OÐðþ$çÜ*Ææÿ$ {í³…rÆŠÿÞ ÐéÆæÿ$ ÐéÇÛMæü Ðèþyîþz 5 Ô>™èþÐèþ$$ ^öç³š¯èþ ÐèþçÜ*Ë$ 

^óþÄæý$$^èþ$¯é²Ææÿ$. Äæý$…{™èþÐèþ$$ è̄þVæü§æþ$ «§æþÆæÿòOò³ ™èþWY…ç³# °ËÓË ç³§æþ®† ¯èþ¯èþ$çÜÇ…_ ÐéÇÛMæü ™èþÆæÿ$Væü$§æþË Æóÿr$ 10 Ô>™èþÐèþ$$ 

^öç³š¯èþ ÌñýMìüPçÜ*¢ Ìôý´ë„ìü BÆŠÿt {í³…rÆŠÿÞ ÐéÇ ç³#çÜ¢M>ËÌZ Äæý$…{™èþ… Rê™é¯èþ$, OÐðþ$çÜ*Ææÿ$ {í³…rÆŠÿÞ Rê™é¯èþ$ Ðèþ$ÇÄæý$$ Ðèþyîþz 

A¯éÐèþ$™èþ$ Rê™é è̄þ$ ™èþÄæý*Ææÿ$^óþÄæý$…yìþ. 
 

11)       Vaisali Stores of Bangalore had its branch at Tirupati. The following details are extracted from    

the records of branch, for the year ending 31.12.2009. 

  Goods are invoiced to the branch at 20 percent profit on invoice price. All expenses are paid by 

the Head Office except petty expenses which are met by the Branch Manager. The branch has to 

deposit all cash to the Head Office bank account on daily basis. 



 

     Rs.  

 Stock as on 1.1.2009 (invoice price) 15,000 

 Debtors as on 1.1.2009 12,000 

 Cash on hand 1.1.2009 700 

 Office furniture (1.1.2009) 1,000 

 Goods sent to branch (invoice price) 80,000 

 Goods returned by branch 2,000 

 Goods returned by debtors 1,000 

 Debtors (31.12.09) 9,000 

 Cash sales  40,000 

 Credit Sales  50,000 

 Discount allowed  1,000 

 Expenses paid by Head Office. 

 Rent Rs. 1,000; Salary Rs. 2,000; Stationery Rs. 200; Petty expenses paid by the Manager Rs. 300; 

Stock on 31.12.2009 (invoice price) Rs. 14,000. 

 Prepare Tirupati Branch account to identify its net profit. 

 »ñý…Væü$âæý*Ææÿ$ÌZ° OÐðþÔ>Í ÝùtÆæÿ$Þ ÐéÇMìü †Ææÿ$ç³†ÌZ JMæü {»ê…_ Ðèþ#¯èþ²¨. yìþòÜ…ºÆæÿ$ 31, 2009 ¯ésìýMìü {»ê…_ ç³#çÜ¢M>Ë ¯èþ$…yìþ 

õÜMæüÇ…^èþºyìþ¯èþ çÜÐèþ*^éÆæÿÐèþ$$ {Mìü…¨ Ñ«§æþÐèþ$$V> Ðèþ#¯èþ²¨. 

 {»ê…_Mìü ç³…í³¯èþ çÜÆæÿ$Mæü$ C¯ŒþÐéÆÿ$$‹Ü «§æþÆæÿMæü$ ç³…ç³#^èþ$¯é²Ææÿ$. C¨ C¯ŒþÐéÆÿ$$‹Ü «§æþÆæÿòOò³ 20 Ô>™èþÐèþ$$ Ìê¿æýÐèþ$$ E…r$ è̄þr$ÏV> 

Ðèþ#¯èþ²¨. A°² QÆæÿ$aËMæü$ òßýyŠþ Bïœ‹Ü ÐéÆæÿ$ ^ðþÍÏ… è̂þ$^èþ$¯é²Ææÿ$. hÌêÏ QÆæÿ$aË Ñ$¯èþà, D QÆæÿ$aË$ {»ê…_ Ðóþ$¯óþfÆæÿ$ 

^ðþÍÏ…ç³#Mæü$ A…XM>ÆæÿÐèþ$$ è̄þ²¨. {ç³†Æøk {»ê…_ ÐéÆæÿ$ ÐèþçÜ*Ë$ M>ºyìþ¯èþ ¯èþVæü§æþ$ Ððþ$$™é¢Ë¯èþ$ òßýyŠþ BïœçÜ$ ÐéÇ »êÅ…Mæü$ 

Rê™éÌZ fÐèþ$ ^óþÄæý$ÐèþËíÜ Ðèþ#¯èþ²¨. 

     Ææÿ*. 

 çÜÆæÿ$Mæü$ °ËÓ 1.1.2009 (C Œ̄þÐéÆÿ$$‹Ü «§æþÆæÿ) 15,000 

 º$$×ý{VæüçÜ$¢Ë$ 1.1.2009 12,000 

 ^óþ†ÌZ ¯èþVæü§æþ$ 1.1.2009 700 

 BïœçÜ$ çœÇ² è̂þÆŠÿ (1.1.2009) 1,000 

 {»ê…_Mìü ç³…í³¯èþ çÜÆæÿ$Mæü$ (C Œ̄þÐéÆÿ$$‹Ü «§æþÆæÿ) 80,000 

 {»ê…_ Ðéç³çÜ$ ^óþíÜ¯èþ çÜÆæÿ$Mæü$ 2,000 

 º$$×ý{VæüçÜ$¢Ë$ Ðéç³çÜ$ ^óþíÜ¯èþ çÜÆæÿ$Mæü$ 1,000 

 º$$×ý{VæüçÜ$¢Ë$  (31.12.09) 9,000 

 ¯èþVæü$§æþ$ AÐèþ$ÃM>Ë$  40,000 

 AÆæÿ$Ðèþ# AÐèþ$ÃM>Ë$  50,000 

 C_a¯èþ yìþÝûP…r$  1,000 

 òßýyŠþ AïœçÜ$ ^ðþÍÏ…_¯èþ QÆæÿ$aË$  



 

 A§ðþª Ææÿ*. 1,000, i™éË$ Ææÿ*. 2,000, õÜtçÙ¯èþÈ  Ææÿ*. 200  Ðóþ$¯óþfÆæÿ$ ð̂þÍÏ…^èþ¯èþ _ËÏÆæÿ QÆæÿ$aË$  Ææÿ*.  300; çÜÆæÿ$Mæü$ °ËÓ  

31.12.2009 (C Œ̄þÐéÆÿ$$‹Ü «§æþÆæÿ) Ææÿ*. 14,000. 

 Oò³ ÑÐèþÆæÿÐèþ$$Ë$ B«§éÆæÿÐèþ$$V> ó̂þçÜ$Mö° †Ææÿ$ç³† {»ê…_ Rê™é è̄þ$ ™èþÄæý*Ææÿ$^óþíÜ, BÇj…_¯èþ °MæüÆæÿ Ìê¿ê°² ÌñýMìüP…^èþ…yìþ. 

12)   Himabindu Co. Ltd. Regd. With Rs. 5,00,000, divided into 50,000 equity shares of  Rs. 10  each. 

The Co. offered 45,000 equity shares at a discount of 10 percent and received applications for 

40,000 equity shares only. The amount was payable as follows: 

 On application : Rs. 2 per 

share 

 On allotment : Rs. 3 per 

share 

 On 1
st
 and final call : Rs. 4 per 

share 

 All money on calls received, excepting 100 shares of Harinath who failed to pay 1
st 

and final call. 

The bond of directors forfeited these shares. Subsequently, issued at Rs. 7 per share. You are 

required to pass necessary journal entries and record the Balance Sheet with appropriate items. 

 íßýÐèþ$¼…§æþ$ Mæü…ò³± ÍÑ$sñýyŠþ Ææÿ*. 5,00,000 B«̈ Mæü–† Ðèþ$*Ë«§æþ¯èþÐèþ$$™ø (50,000 DMîüÓsîý) ÐésêË$ Ææÿ*. 10 ÑË$Ðèþ VæüËÑ 

{´ëÆæÿ…À…_Ç. Mæü…ò³± 45,000 DMìüÓsîý ÐésêË è̄þ$ 10 Ô>™èþÐèþ$$ yìþÝûP…r$ è̄þ$ gêÈ ^óþíÜ¯éÆæÿ$. 40,000 DMìüÓsîý ÐésêËMæü$ 

§æþÆæÿRêçÜ$¢Ë$ Ðèþ_a¯éÆÿ$$. Ðésê Ððþ$$™é¢Ë¯èþ$ {Mìü…¨ Ñ«§æþÐèþ$$V> ^ðþÍÏ…_¯éÆæÿ$. 

 «§æþÆæÿRêçÜ$¢òOò³  : Ææÿ*. 2 {ç³† Ðésê ^öç³š¯èþ 

MóüsêÆÿ$$…ç³#òOò³ : Ææÿ*. 3 {ç³† Ðésê ^öç³š¯èþ 

Ððþ$$§æþsìý BQÇ í³Ë$ç³# : Ææÿ*. 4 {ç³† Ðésê ^öç³š¯èþ 

Mæü…ò³±Mìü A°² ÐésêËòOò³ ¯èþVæü§æþ$ ÐèþçÜ*OÌñý¯èþ¨, M>° çßýÇ¯é£Šþ Ðèþ§æþª VæüË 100 ÐésêËMæü$ Ððþ$$§æþsìý BQÇ Aç³š ^ðþÍÏ…^èþÌôý§æþ$. 

Mæü…ò³± OyðþÆæÿMæütÆæÿÏ »ZÆæÿ$z D ÐésêË¯èþ$ fç³#¢ ^óþíÜ¯éÆæÿ$. ™èþÆæÿ$Ðé™èþ Òsìý° †ÇW Ææÿ*. 7 ^öç³š¯èþ ({ç³† ÐésêMæü$) gêÈ ^óþíÜ¯éÆæÿ$. 

 Oò³ A…Ô>Ë¯èþ$ B«§éÆæÿÐèþ$$V> ^óþçÜ$Mö° Mæü…ò³± ç³#çÜ¢M>ËÌZ AÐèþçÜÆæÿOÐðþ$¯èþ _sêt ç³§æþ$ªË$ ¯èþÐðþ*§æþ$ ^óþçÜ*¢, BíÜ¢ Aç³šË ç³sìýtMæüÌZ 

^èþ*ç³ÐèþËíÜ¯èþ A…Ô>Ë è̄þ$ Væü$Ç¢…^èþ$™èþ*, ™èþÄæý*Ææÿ$ ^óþÄæý$…yìþ. 

           Section – C  (3 x 16 = 48) 

Answer any three of the following 
 

13)  Harini Coal Co. Ltd., leased a colliery on 1
st
 January 2007 at a minimum rent of  Rs. 10,000. The 

royalty was paid at the rate of Rs. 1.50 per ton produced. The short-workings are recouped over a 

period of first three years of the lease. The output for the first four years, viz., 2007, 2008, 2009 

and 2010 was 4,500 tons, 6,000 tons, 8,000 tons and 10,000 tons respectively. Show Minimum 

rent account, Royalty account, Landlord account and short workings account. 



 

çßýÇ° »ŸVæü$Y Mæü…ò³± ÍÑ$sñýyŠþ f è̄þÐèþÇ 1, 2007 ¯éyæþ$ Væü°° ÎkMæü$ C_a¯éÆæÿ$. Mæü±çÜÐèþ$$ A§ðþª    Ææÿ*. 10,000  Æ>Äæý$ÎtV> 

JMæü r¯èþ$² E™èþµ†¢Mìü Ææÿ*. 1.50 ^öç³š¯èþ ^ðþÍÏ…ç³#Mæü$ A…XM>ÆæÿÐèþ$$ Mæü$¨Ç¯èþ¨. ™èþÆæÿ$Væü$ Ððþ$$™é¢Ë è̄þ$ Ððþ$$§æþsìý Ðèþ$*yæþ$ 

çÜ…Ðèþ™èþÞÆæÿÐèþ$$ÌZ Æ>ºr$tMøÐèþ^èþ$a è̄þ$. Ððþ$$§æþsìý ¯éË$Væü$ çÜ…Ðèþ™èþÞÆæÿÐèþ$$ËMæü$ E™èþµ†¢ ÐèþÆæÿ$çÜV> 2007, 2008, 2009 Ðèþ$ÇÄæý$$ 

2010 Mìü 4,500 r¯èþ$²Ë$,  6,000 r è̄þ$²Ë$, 8,000 r¯èþ$²Ë$ Ðèþ$ÇÄæý$$ 10,000 r è̄þ$²Ë$V> Ðèþ#¯èþ²¨. Oò³ ÑÐèþÆæÿÐèþ$$Ë è̄þ$ 

B«§éÆæÿÐèþ$$V> ó̂þçÜ$Mö°, Mæü±çÜç³# A§ðþª, Æ>Äæý$Ît, ¿æý*ÝëÓÑ$ Ðèþ$ÇÄæý$$ ™èþÆæÿ$Væü$ Ððþ$$™é¢Ë Rê™éË è̄þ$ ™èþÄæý*Ææÿ$ ó̂þÄæý$…yìþ. 

 
14)      On Jan. 1, 2007, Ananta Transport Company purchased Motor van from Viswam Motor Builders 

on hire purchase system. The cash price as Rs. 37,250 and payments were made as follows Rs. 

10,000 on signing the agreement and the balance in three annual instalments of Rs. 10,000 each. 5 

percent per annum interest was changed by the vendor. Change depreciation at the rate of 10 

percent per annum on diminishing balance method on Motor van. Prepare Motor van account, 

Viswam Motor Builders account and Interest account in the books of Ananta Transport Company. 

 

 çßýÇ° »ŸVæü$Y Mæü…ò³± ÍÑ$sñýyŠþ f¯èþÐèþÇ 1, 2007 A è̄þ…™èþ ÆæÿÐé×ê Mæü…ò³± ÐéÆæÿ$ Ððþ*sêÆæÿ$ °Æ>Ã×ý çÜ…çÜ¦ ¯èþ$…yìþ Ððþ*sêÆæÿ$ 

ÐéÅ¯èþ$¯èþ$ A§ðþª Mö¯èþ$VøË$ ç³§æþ®†òOò³ Mö¯èþ$VøË$ ó̂þíÜ¯éÆæÿ$. ¯èþVæü§æþ$ «§æþÆæÿ Ææÿ*. 37,250 ^ðþÍÏ…ç³#Ë$ {Mìü…¨ Ñ«§æþÐèþ$$V> Ðèþ#¯èþ²¨. 

 Ææÿ*. 10,000 Jç³µ…§æþ…òOò³ çÜ…™èþMæüÐèþ$$ ^óþíÜ¯èþ Æøk¯èþ Ñ$Væü$Ë$¯èþ$ Ðèþ$*yæþ$ ÐéÇÛMæü ÐéÆÿ$$§éËÌZ {ç³† ÐéÆÿ$$§éMæü$ Ææÿ*. 

10,000 ^öç³µ¯èþ ^ðþÍÏçÜ$¢̄ é²Ææÿ$. AÐèþ$ÃMæüç³# §éÆæÿ$yæþ$ 5 Ô>™èþÐèþ$$ çÜ…Ðèþ™èþÞÆ>°Mìü Ðèþyîþz° ÌñýMìüPçÜ$¢̄ é²yæþ$. Ðéçßý¯èþÐèþ$$òOò³ ÐéÇÛMæü 

™èþÆæÿ$Væü$§æþË 10 Ô>™èþÐèþ$$ ^öç³š è̄þ ™èþVæü$Y™èþ$¯èþ² °ËÓË¯èþ$ B«§éÆæÿ…V> ÌñýMìüP… è̂þ$^èþ$¯é²Ææÿ$.  Oò³ A…Ô>Ë è̄þ$ B«§éÆæÿ…V> Ððþ*sêÆæÿ$ 

Ðéçßý¯èþ Rê™é¯èþ$, ÑÔèýÓ… Ððþ*sêÆæÿ$ °Æ>Ã×ý Mæü…ò³± Rê™é¯èþ$ Ðèþ$ÇÄæý$$ Ðèþyîþz Rê™éË¯èþ$ A¯èþ…™èþ ÆæÿÐèþ×ê çÜ…çÜ¦ ç³#çÜ¢M>ËÌZ 

™èþÄæý*Ææÿ$ ^óþÄæý$…yìþ. 

  

15)  Chandrabose Trading Co. of Tirupati had its branch at Chennai. The following details are 

extracted from its records relating to its branch as on 31
st
 December 2009. The Head Office is 

sending goods marked at 20 percent above cost to its branch at Chennai.   

      Rs.    

 Stock at Chennai (1-4-08)    1,800 

 Debtors at Chennai (1-4-08)   3,000 

 Petty cash at Chennai (1-4-08)   30 

 Goods sent to branch   30,000 

 Remittances from the branch   

  Cash sales   6,000 

  Cash received from debtors  21,000 27,000 

     

 Cheques sent to branch: 

  Salary   900 

  Rent and Taxes  150 

  Petty Cash   110 1,160 

 Stock at branch (31-3-09)    3,000 



 

 Debtors at branch (31-3-09)    4,800 

 Petty cash at branch (31-3-09)   20 

Prepare Chennai Branch account to identify its net profit and pass necessary entries to adjust the 

value of stock. 

†Ææÿ$ç³†ÌZ Ðèþ#¯èþ² ^èþ…{§æþ»ZçÜ$ {sôýyìþ…VŠü Mæü…ò³± ÐéÇMìü ^ðþ¯ðþO²ÌZ JMæü {»ê…_ Ðèþ#¯èþ²¨. 31 yìþòÜ…ºÆæÿ$ 2009 ¯ésìýMìü ÒÇ ç³#çÜ¢M>Ë 
¯èþ$…yìþ õÜMæüÇ…^èþºyìþ¯èþ çÜÐèþ*^éÆæÿÐèþ$$ {Mìü…¨ Ñ«§æþÐèþ$$V> Ðèþ#¯èþ²¨. 

       Ææÿ*. 
 ^ðþ¯ðþO²ÌZ çÜÆæÿ$Mæü$ °ËÓ (1-4-08)        1,800 

 ^ðþ¯ðþO²ÌZ º$$×ýVæüçÜ$¢Ë °ËÓ (1-4-08)   3,000 

 ^ðþ¯ðþO²ÌZ _ËÏÆæÿ ¯èþVæü§æþ$ (1-4-08)   30 

 {»ê…_Mìü ç³…í³¯èþ çÜÆæÿ$Mæü$   30,000 

 {»ê…_ ¯èþ$…_ ÐèþçÜ*âæý$å:  

  è̄þVæü§æþ$ AÐèþ$ÃM>Ë$  6,000 

  º$$×ý{VæüçÜ$¢Ë ¯èþ$…yìþ ÐèþçÜ*âæý$å  21,000 27,000 

     

 {»ê…_Mìü ç³…í³¯èþ ^ðþMæü$PË$: 

  i™éË$   900 

  A§ðþª Ðèþ$ÇÄæý$$ ç³¯èþ$²Ë$  150 

  _ËÏÆæÿ QÆæÿ$aË$  110 1,160 

 {»ê…_ Ðèþ§æþª çÜÆæÿ$Mæü$ °ËÓ (31-3-09)    3,000 

 {»ê…_Mì  º$$×ý{VæüçÜ$¢Ë °ËÓ (31-3-09)   4,800 

 _ËÏÆæÿ ¯èþVæü§æþ$ (31-3-09)   20 

 Oò³ ÑÐèþÆ>Ë¯èþ$ B«§éÆæÿÐèþ$$V> ó̂þçÜ$Mö° ^ðþ¯ðþO² {»ê…_ Rê™é è̄þ$ ™èþÄæý*Ææÿ$^óþíÜ, BÇj…_¯èþ °MæüÆæÿ Ìê¿ê°² ÌñýMìüPçÜ*¢ AÐèþçÜÆæÿOÐðþ$¯èþ 

_sêtç³§æþ$ªË$ çÜÆæÿ$Mæü$ ÑË$Ðèþ¯èþ$ çÜÆæÿ$ª»êr$MøçÜ… {ÐéÄæý$…yìþ. 

16)    Sreeram and Jayaram are equal partners in a firm. The Balance Sheet of the firm as on 31
st
 

December 2009 was as follows: 

 Liabilities  Rs. Assets  Rs. 

Creditors  1,000 Cash in hand 600 

 Bills payable  1,000 Debtors 1,500 

 Reserve fund  400 Stock 1,400 

 Sreeram Capital A/c. 1,500 Furniture 400 

 Jayaram Capital A/c. 1,000 Machinery 1,000 



 

     4,900  4,900 

 They have decided to admit Hareram as a new partner on 1
st
 January 2010, with one third share in 

future profits, subject to the following conditions: 

a) Create Rs. 200 as bad debt and 5 percent on Reserve for bad and doubtful debts. 

b) Charge depreciation: 

Furniture @ 5 percent p.a; Machinery @ 10 percent p.a. 

c) Investments Rs. 400 not mentioned in the above Balance Sheet. 

d) Hareram has to bring Rs. 1,000 for capital and create good will for Rs. 1,000. 

Prepare Revaluation account, Partners capital accounts and Balance Sheet after admission of 

Hareram as on 1
st
 January 2010. 

}Æ>ÐŒþ$ Ðèþ$ÇÄæý$$ fÄæý$Æ>ÐŒþ$ çÜÐèþ*¯èþ ¿êVæüçÜ$¢Ë$V> Ðèþ#¯é²Ææÿ$. 31 yìþòÜ…ºÆæÿ$ 2009 ¯ésìýMìü ÒÇ BíÜ¢ Aç³šË ç³sìýtMæü {Mìü…¨ 

Ñ«§æþÐèþ$$V> Ðèþ#¯èþ²¨: 

 Aç³šË$  Ææÿ*. BçÜ$¢Ë$  Ææÿ*. 

º$$×ý§é™èþË$  1,000 ^óþ†ÌZ ¯èþVæü§æþ$ 600 

 ^ðþÍÏ…ç³# çßý$…yîþË$  1,000 º$$×ý{VæüçÜ$¢Ë$ 1,500 

 ÇfÆæÿ$Ó °«̈    400 çÜÆæÿ$Mæü$ °ËÓ 1,400 

 }Æ>ÐŒþ$ Ðèþ$*Ë«§æþ¯èþ Rê™é 1,500 çœÇ²^èþÆŠÿ  400 

 fÄæý$Æ>ÐŒþ$ Ðèþ$*Ë«§æþ¯èþ Rê™é 1,000 Äæý$…{™éË$ 1,000 

     4,900  4,900 

f¯èþÐèþÇ 1, 2010 è̄þ ÐéÆæÿ$ çßýÆóÿÆ>ÐŒþ$¯èþ$ ¯èþ*™èþ¯èþ ¿êVæüçÜ$¢°V> 1/3 Ðèþ…™èþ$ Ðésê CçÜ*¢ {Mìü…¨ çÙÆæÿ™èþ$ËMæü$ ÌZºyìþ 

^óþÆæÿ$aMøÐèþyé°Mìü °Ææÿ~Æÿ$$…_¯éÆæÿ$. 

a) Æ>° »êMîüË$V> Ææÿ*. 200 ¯èþ$, çÜ…ÔèýÄæý*™èþÃMæü »êMîüË °«̈ ° 5 Ô>™èþÐèþ$$ HÆ>µr$ ó̂þÄæý*Í. 

b)  ÐéÇÛMæü ™èþÆæÿ$Væü$§æþË : çœÇ² è̂þÆŠÿ òOò³ 5 Ô>™èþÐèþ$$, Äæý$…{™éËòOò³ 10 Ô>™èþÐèþ$$ ÌñýMìüP…^èþ…yìþ. 

c)  ò³r$tºyæþ$Ë$ Ææÿ*. 400 òOò³ BíÜ¢ Aç³šË$ ç³sìýtMæüÌZ ¯èþÐðþ*§æþ$ M>Ìôý§æþ$. 

d)  çßýÆóÿÆ>ÐŒþ$ Ææÿ*. 1,000 Ë è̄þ$ Ðèþ$*Ë«§æþ¯èþ Ææÿ*ç³…ÌZ¯èþ$ ™óþÐéÍ. Ææÿ*. 1,000 Væü$yŠþÑÌŒý¯èþ$ çÜ–íÙx…^èþ…yìþ. Oò³ ÑÐèþÆ>Ë è̄þ$ 
B«§éÆæÿÐèþ$$V> ^óþçÜ$Mö° çç³#¯èþ@ Ðèþ$*ÌêÅ…Mæü¯èþ Rê™é¯èþ$, ¿êVæüçÜ$¢Ë Ðèþ$*Ë«§æþ¯èþ Rê™éË¯èþ$ Ðèþ$ÇÄæý$$ çßýÆóÿÆ>ÐŒþ$ 
¿êVæüÝëÓÐèþ$Å…ÌZ {ç³ÐóþÕ…_¯èþ ™èþÆæÿ$Ðé™èþ f è̄þÐèþÇ 1, 2010 ¯ésìýMìü BíÜ¢ Aç³šË ç³sìýtMæü¯èþ$ ™èþÄæý*Ææÿ$ ^óþÄæý$…yìþ. 

17)  The following trail balance was extracted from the books of Hima Varsha Co. Ltd. For the year 

ending 31
st
 March 2010. The registered capital of the company consist of 10,000 equity shares of 

Rs. 10 per share and 5%, 300 preference shares of Rs. 100 each. 



 

    Rs.  Rs. 

Purchases  1,10,670 Equity share capital 1,00,000 

 Opening stock  29,145 Preference share capital 20,000 

      (200 shares) 

 Preference dividend 500 Sales 1,60,800 

 Wages, Salaries  16,328 Provision for bad debts 600 

 Expenses on motor car 5,895 Income on investments 1,000 

 Motor van (Cost Rs. 18,000) 9,240 Creditors 25,650 

 Debtors   28,370 Profit and Loss a/c 6,954 

      (1.4.09) 

 Rates, Insurance  1,217 

 Freehold premises 88,000   

 Director remuneration 3,000 

 Bad debts   770 

 Investments  5,800 

 Sundry Expenses  7,890 

 Cash at bank  8,179 

     3,15,004  3,15,004 

 Additional Information: 

a) The closing stock as on 31.3.2010 was Rs. 32,630. 

b) Increase bad debts provision to Rs. 750. 

c) Dividend on equity share capital at 10 percent. 

d) Charge depreciation on motor van at 20% on its cost. 

e) Prepaid insurance Rs. 78. 

f) Outstanding expenses Rs. 200. 

g) Transfer Rs. 3,000 to general reserve. 

h) Wages includes building construction expenses Rs. 1,000. 

 You are required to prepare final accounts of the company’s, as on 31
st
 March 2010, as per 

the proforma referred in Company’s Act 1956. 

 

 31 Ðèþ*Ça 2010 ¯ésìýMìü íßýÐèþ$ ÐèþÆæÿÛ Mæü…ò³± Í. ÐéÇ ç³#çÜ¢M>Ë ¯èþ$…yìþ õÜMæüÇ…^èþºyìþ¯èþ A…Mæü×ê {Mìü…¨ Ñ«§æþÐèþ$$V> Ðèþ#¯èþ²¨. Mæü…ò³± 

è̄þÐðþ*§æþ$ AÆÿ$$ è̄þ Ðèþ$*Ë«§æþ¯èþÐèþ$$ÌZ 10,000 DMìüÓsìý ç³sêË$ Ææÿ*. 10 ÑË$Ðèþ VæüË¨ V>¯èþ$ Ðèþ$ÇÄæý$$ 5%,  300 B«¨MæüÅç³# 

ÐésêË$ Ææÿ*. 100 ÑË$ÐèþVæüË¨ V>¯èþ$ Ðèþ#¯èþ²¨.  

  



 

    Ææÿ*.  Ææÿ*. 
Mö¯èþ$Vøâæý$å  1,10,670 DMìüÓsîý Ðésê Ðèþ$*Ë«§æþ¯èþÐèþ$$ 1,00,000 

 {´ëÆæÿ…¿æý çÜÆæÿ$Mæü$  29,145 B«¨MæüÅç³# Ðésê Ðèþ$*Ë«§æþ¯èþÐèþ$$ 20,000 

      (200 ÐésêË$) 

 B«¨MæüÅç³# yìþÑyðþ…yæþ$  500 AÐèþ$ÃM>Ë$ 1,60,800 

 Ðóþ™èþ¯éË$, i™éË$  16,328 Æ>° »êMîüË HÆ>µr$ 600 

 Ððþ*sêÆæÿ$ M>Ææÿ$ QÆæÿ$aË$ 5,895 ò³r$tºyæþ$ËòOò³ B§éÄæý$Ðèþ$$ 1,000 

 Ððþ*sêÆæÿ$ M>Ææÿ$ (Mö¯èþ² «§æþÆæÿ 18,000) 9,240 º$$×ý §é™èþË$ 25,650 

 º$$×ý{VæüçÜ$¢Ë$   28,370 Ìê¿æý ¯èþÚëtË Rê™é (1.4.09) 6,954 

 Æóÿr$Ï, ç³¯èþ$²Ë$   1,217 

 õÜÓ^éeÄæý$$™èþ BÐèþÆæÿ×êË$ 88,000   

 OyðþÆæÿMæütÆæÿÏ ´ëÇ™øíÙMæü…  3,000 

 Æ>° »êMîüË$   770 

 ò³r$tºyæþ$Ë$   5,800 

 Ýë«§éÆæÿ×ý QÆæÿ$aË$  7,890 

 »êÅ…Mæü$ÌZ ¯èþVæü§æþ$  8,179 

     3,15,004  3,15,004 

 

A«§æþ¯èþç³# çÜÐèþ*^éÆæÿÐèþ$$ 

a) 31.3.2010 ¯ésìýMìü Ðèþ$$W…ç³# çÜÆæÿ$Mæü$ ÑË$Ðèþ Ææÿ*. 32,630. 

b)  Æ>° »êMîüË HÆ>µr$ Rê™é è̄þ$ Ææÿ*. 750 ÐèþÆæÿMæü$ ò³…^éÍ. 

c)  DMìüÓsìý ÐésêËòOò³ yìþÑyðþ…r$ 10 Ô>™èþÐèþ$$ ÌñýMìüP…^éÍ. 

d)  Ððþ*rÆæÿ$ Ðéçßý è̄þÐèþ$$òOò³ 20% ™èþÆæÿ$Væü$§æþË Mö¯èþ² «§æþÆæÿòOò³ ÌñýMìüP…^èþ…yìþ. 

e) Ðèþ$$…§æþ$V> ð̂þÍÏ…_¯èþ ÁÐèþ* Ææÿ*. 78. 

f) ^ðþÍÏ…^èþÐèþËíÜ¯èþ QÆæÿ$aË$ Ææÿ*. 200. 

g) Ýë«§éÆæÿ×ý ÇfÆæÿ$ÓMæü$ º¨Î Ææÿ*. 3000. 

h) ¿æýÐèþ¯èþ °Æ>Ã×ý… QÆæÿ$aË$ Ææÿ*. 1000 Ðóþ™èþ¯éËÌZ MæüÍíÜ Ðèþ#¯èþ²¨. 

 Oò³ {ç³Ôèý²Ë¯èþ$ B«§éÆæÿÐèþ$$V> ó̂þçÜ$Mö° 31 Ðèþ*Ça 2010 ¯ésìýMìü Mæü…ò³± ^èþrtÐèþ$$ 1956 {ç³M>ÆæÿÐèþ$$ AÐèþçÜÆæÿOÐðþ$¯èþ Ðèþ$$W…ç³# 

Rê™éË è̄þ$ ™èþÄæý*Ææÿ$^óþÄæý$…yìþ. 



 

18)   On Jan., 2007, Ananta Transport Company purchased Motor van from Viswam Motor Builders 

on hire purchase system. The cash price was Rs. 37,250 and payments were made as follows. Rs. 

10,000 on signing the agreement and the balance in three annual instalments of Rs. 10,000 each. 5 

percent per annum interest was changed by the vendor. Change depreciation at the rate of 10 

percent per annum on diminishing balance method on Motor van. Prepare Motor van account, 

Viswam Motor Builders account and Interest account in the books of Ananta Transport Company. 

  

f¯èþÐèþÇ 1, 2007 ¯èþ A¯èþ…™èþ ÆæÿÐé×ê Mæü…ò³± ÐéÆæÿ$ Ððþ*sêÆæÿ$ °Æ>Ã×ý çÜ…çÜ¦ ¯èþ$…yìþ Ððþ*sêÆæÿ$ ÐéÅ è̄þ$¯èþ$ A§ðþª Mö¯èþ$VøË$ 

ç³§æþ®†òOò³ Mö¯èþ$VøË$ ó̂þíÜ¯éÆæÿ$. è̄þVæü§æþ$ «§æþÆæÿ Ææÿ*. 37,250 ^ðþÍÏ…ç³#Ë$ {Mìü…¨ Ñ«§æþÐèþ$$V> Ðèþ#¯èþ²¨. 

Ææÿ*. 10,000 Jç³µ…§æþ…òOò³ çÜ…™èþMæüÐèþ$$ ^óþíÜ¯èþ Æøk¯èþ Ñ$Væü$Ë$¯èþ$ Ðèþ$*yæþ$ ÐéÇÛMæü ÐéÆÿ$$§éËÌZ {ç³† ÐéÆÿ$$§éMæü$ Ææÿ*. 

10,000 ^öç³š¯èþ ^ðþÍÏçÜ$¢̄ é²Ææÿ$. AÐèþ$ÃMæüç³# §éÆæÿ$yæþ$ 5 Ô>™èþÐèþ$$ çÜ…Ðèþ™èþÞÆ>°Mìü Ðèþyîþz° ÌñýMìüPçÜ$¢̄ é²yæþ$. Ðéçßý¯èþÐèþ$$òOò³ ÐéÇÛMæü 

™èþÆæÿ$Væü$§æþË 10 Ô>™èþÐèþ$$ ^öç³š¯èþ ™èþVæü$Y™èþ$¯èþ² °ËÓË è̄þ$ B«§éÆæÿ…V> ÌñýMìüP…^èþ$^èþ$¯é²Ææÿ$. Oò³ A…Ô>Ë¯èþ$ B«§éÆæÿ…V> Ððþ*sêÆæÿ$ 

Ðéçßý¯èþ Rê™é¯èþ$, ÑÔèýÓ… Ððþ*sêÆæÿ$ °Æ>Ã×ý Mæü…ò³± Rê™é¯èþ$ Ðèþ$ÇÄæý$$ Ðèþyîþz Rê™éË¯èþ$ A¯èþ…™èþ ÆæÿÐé×ê çÜ…çÜ¦ ç³#çÜ¢M>ËÌZ 

™èþÄæý*Ææÿ$ ^óþÄæý$…yìþ. 

 




