(DBCO 12)

B.Com. DEGREE EXAMINATION, MAY. - 2015

(Examination at the end of First Year)

Time : 3 Hours

Part - I : COMMERCE

Paper - I : Financial Accounting - I

Maximum Marks : 80
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Different types of accounting concepts.
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SECTION - A

Answer any Four of the following

(4 x 4 =16)



SECTION -B

Answer any Two of the following

9)  Explain different types of subsidiary Books?
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10) Transactions of Mr. Ramana Rao for April 2013 are given below Journalise them.

2013
April
April
April
April
April
April
April
April
April
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20
24
24
28

Ramana Rao started business with cash

Paid into Bank

Bought goods for cash

Drew cash from Bank for office use
Sold goods to Krishna on credit
Bought goods from shyam on credit
Received from Krishna

Allowed him discount

Paid to shyam

Discount allowed

April 30 Cash sales
April 30 Paid rent
April 30 Paid salary

S
40,000
28,000

25,00
1,100
2,150
4,225
2,100
50
4,000
225
8,000
500
1,000
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40,000
28,000

25,00
1,100
2,150
4,225
2,100
4,000
8,000

500
1,000

Q2 x8=16)



11) Enter the following transactions in cash Book with cash, Discount and Bank column cash

2013
April 1 Balance of cash in hand S 400; overdraft at Bank S 5,000
April 4 Invested further capital S 10,000 out of which S 6,000
Deposited in bank
April 5 Sold goods for cash S 8,000
April 6 Received from Sridhar adebtor of last year S 8,000
Discount allowed S 200
April 7 Paid to Ramvilas our creditor, S 2,500
discount allowed by him S 65
April 13 commission paid to robert our agent S 530
April 14 Office furniture purchased from kesav S 200
April 17 Draw cheque for personal use S 700
April 18 Collection from Atal S 4000
Deposited in the bank on 19™
April 20 Draw from bank for office use S 500
April 21 Draw cheque for petty cash S 150
April 29 Draw from the bank and paid salary of office staff S 1500
April 30 Deposited cash in the bank S 10,000
BoB DIToR SKeDd, Bm08, &0 SHIe St HPEoS® 33 Sawod.
2013
April 1 38&° e deg, S 400; &8 856 (o S 5,000
April 4 essor 82y saregso S 10,000 & 3wgos® S 6,000
egoSS° e BADEIB.
April 5 3K eoxiyscen S 8,000
April 6 848 S00& Sy o300 S 8,000
add &) 06 S 200
April 7 5°0derR DO0dS Jogwo S 2,500
@8 3 ©DHBOSVED EIm 06 S 65
April 13 2806 oeab%H Yo KNS S 530
April 14 355 200 50 en S espib> $8,58 S 200
April 17 @r0@°8 ergo So0d BB S 700
April 18 et o0& S5, S 4000
&8s 30827, 19 3 eg0SS° Jabesod6
April 20 edR0E° 5% gD $0d BIIG S 500

April 21 0B PBENO I, &°T° DoY) S 150
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April 29 esdio D208 Bace 576D a8 Sod 8238 S 1500

April 30 erEHS® & 3D Jogsw S 10,000

Find out the balance as per pass book from the following particulars

a)  Bank overdraft as per cash book on 30™ April 2013 S 2000

b)  Cheques issued but not presented for payment S 1350

¢)  Cheques deposited but not yet collected by the bank S 560

d)  Bank charges S 80 made by the bank not yet entered in the cash book.

e) Interest on Investment collected by the bankers and credited in the pass book.  Amounted S
950.

808 DST°e e5eB0E’ 0 08 (5780, Do S8 0

a) SRS HIEo (55780 30 DS 2013 F°e38 erg08 S0 EEE deg P 2000
b) &8 3% BDoHY Trense Hyen P 1350

c) S5 I3 DD en eroHS’ BT P 560

d)  ero® T8en 80 M HRES® 337tk 5S>,
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SECTION - C

Answer any Three of the following (3 x16=48)

Define the Term “Accountancy” Explain different branches of Accounting and advantages and
disadvantages of Accountancy.

68,0810 DBD0D, ©F,080R IVE TP B FAreT e, S'Frod Bey0d?

The following is the Trial Balance of m/s kamala Traders as on 31% December 2013. Prepare Trading
and profit and loss Account for the year ended 31* December 2013 and a Balance sheet as at that
data.

Particulars Dr. Cr

S S

Capital - 100,000
Drawings 18,000 -
Buildings 15,000 -
Furniture & Fittings 7,500 -
Motor van 25,000 -
Loan from Hari @12% Interest - 15,000
Interest paid on above 900 -

Sales - 1,00,000



Purchases 75,000 -

Opening sotck 25,000 -
Establishment expenses 15,000 -
Wages 2000 -
Insurance 1000 -
Commission received - 4,500
Sundry Debtors 28,100

Bank Balance 20,000 -
Sundry Creditors - 10,000
Interest - 3,000

2,32,500 2,32,500

Adjustments :-

a) The value of stock on 31% December 2013 was S 32,000.

b) Outstanding wages Rs. 500 .

c¢) Prepaid Insurance Rs. 300.

d) Commission received in advance Rs. 1300.

e) Allow interest on capital @10%

f) Depreciate : Buildings 2% % Furniture & fitting? 10% Motor van 10%
g) charge interest on drawings Rs.500

h) Accrued interest Rs. 500/-

m/s ¥ E368) 378 @oler (808 Dgore &o8. BID egrvort W8 31 dFowdd 2013 Y ©o&S0cdy

$03%,0°D8 38EY &rg Spo PrE® DB BB ToB8 e - @5y, 36 St Sabod.

DIToew &S B&S

8oe. 8oe.
RIVLSTAR RGN - 100,000
AeoSdIETen 18,000 -
EARTAIIW 15,000 -
;)6&65 DRoHew 7,500 -
e Fogd 25,000 -

15,000

58 0od 12% o3y

8 03,2 36 900 -



s - 1,00,000

§oRten 75,000 -
P80t HESH 25,000 -
DS L0 15,000 -
JdTeen 2000 -
Do 1000 -
323 SISO - 4,500
A Bosa|rixyen 28,100

0% Do 20,000 -
DAY Bogareeden - 10,000
38 - 3,000

2,32,500 2,32,500
x)dga)véag :
) 31 &doatd 2013 76 SwhoH FK®H 8. 32,000
b) 3ossedS JdToen &, 500
C)  eXEes A3 &, 300
d)  B00ome SIS SRS &°. 1300
e) Swregso P SE 10%
f) #3570 p 2D% 3838 Drooe P SWIHL 10% Arertd TogH P 10% S5IHS oot Bapod.
) Arodardsee P S§ 8. 500

h)  oseds 36 &r. 500

15) Rectify the following errors by using suspense Account :

a)  Goods sold to Rama S 175 were not posted to his account.

b)  Purchases Book total was overcast by S 400

c)  Sales book total was undercast by S 53

d)  Purchase Returns book total was under cast by S 16

e)  Cashreceived from Govind S 111 was posted to his account as S 1,111.

f)  Cash paid Ranga S 770 was posted to his account as S 170.
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H.Ltd. forwaded on 1 — 7 — 2013, 100 bicycles to vasu of Hyderabad to be sold on behalf of H.Ltd.
The cost of each bicycle was S 1500 but the Invocie price was S 2000. H.Ltd. incurred S 10,000 on
bright and insurance. Vasu received the consignment on 14-7-2013 and accepted a three month draft
drawn upon him by HLtd. For S 20000 vasu paid S 4000 as rent and S 2500 as insurance and by 31-
12-2013 had disposed of 80 bicycles at S 2500 each. Vasu is entitled to a commission of 5% on sale
including a del — credere commission of 1% vasu sold 20 bicycles on credit and was not able to
recover sales proceeds of 5 bicycles because of insolvency of the debtor. Give Journalentries in the

books of H.Ltd.

HLtd 3% 1 - 7 - 2013 & 100 &) % E0°arE &' TRH E0PID0ed D S0, Pdev 28,0838
@Red $8 8. 1500 en. aTge0R §8 2000/~ H.Ltd. 378 (336w D5 eddyen &5 10,000 o3, 14 -
7 - 2013 8 3°% 08D P PRI 3 0o P Ko 8. 20,000 © Den> es3r80d HLtd. 5768 83y50n%
TR 857 4000 @8 HBa 8 2500 e D3 576D 3Yod 31 - 12 - 2013 3 7% 80 PayH pS
25,0838 & 2500 e Ty, @A, I0gin emFeP 5 TEI KIS IS TEsw ad - 846
EDINE” ToRH 3D0BBOVAVHB.InFI eysted’ 20 D8 et P ey BIS° 5 DY) Ingsw,
F0oRten B Barer Babdo 0P Siren S8, P Sgdfores H.Ltd. IS’ @38 Praren

BoSr8d Yahod.

A company purchased 3 year’s lease on January 1°2010 for S 50,000 and decided to provide for the
replacement of the lease at the and of three years by setting up a Depreciation fund. It is expected that
Investments will fetch interest at 5%. Table shows that an annual payment of S 1-at 5% compound
interest in three years accumulates Rs. 31525. Investments are made to the nearest rupee. On 31 — 12
—2012. The Investments were sold for S 32500.

Show lease a/c. Depreciation fund a/c and depreciation fund investment a/c.
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Q.

Mohan owes Shyam Rs. 4000. On 1% Jan. 2013. Mohan accepts a three months bill for S 3900 in
full satisfaction of the clime on the same date it was endorsed by shyam to Hari in satisfaction of his
clime for S 3980. The bill is dishonouredon due date. Give Journal entries in the books of all the

parties.
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