(DBCO 11)

B.Com. DEGREE EXAMINATION, MAY - 2015
(Examination at the end of First Year)
Part - I : COMMERCE

Paper - 1 : Business Economics

Time : 03 Hours Maximum Marks : 80

Section - A (4 x 4=16)

Answer any four of the following

1) Distinguish between economic and non-economic activities.
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2)  What is the subject matter of macro economics?
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3)  Explain the concept of consumer surplus.
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4) Distinguish between total utility and marginal utility.
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5 Explain “Demand function”.
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6) Cobb-Douglas production function.
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7)  Recordo Rent theory.
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8)  Define monopoly.



Section - B (2 x 8=16)

Answer any two of the following

9)  Define business economics. Explain the scope of business economics.
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10) What is elasticity of demand? Explain the methods measuring elasticity of demand.
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11) Explain price and out put determined in perfect competition market.
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12) Define business cycles and state the phases of business cycles.
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Section - C (3 x 16 = 48)

Answer any three of the following

13) What is meant by National Income? Explain various concept associated with it.
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14) Explain the law of variable proportions with suitable diagram.
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15) Discuss “OHLIN’s” Theory.
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16) Examine the role of W.T.O. in promoting International trade.
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17) What is monopolistic competition? Explain the determination of equilibrium price of firms under
monopolistic competition?
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18) State the classical theory of Interest and explain how it differs from the version of Keynes?
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